


ee 








Che Economist 






MONTHLY SUPPLEMENT. 


" New Series. 


_ SATURDAY, JANUARY 24, 1931. 





No. 92. 





In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


the world as possible, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
records. We propose im these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. — 
* “League of Nations Monthly Bulletin of Statistics.” 1s. 6d. : 





THE STATE OF TRADE AT HOME AND ABROAD. 


So far, the main distinction of 1931 is that it has opened 
with a complete absence of the optimistic forecasts with 
which the advent of a New Year is usually heralded. In 
one sense, this is healthy, for in previous years a certain 
amount of harm has been done by the extravagant hopes 
and promises held out at this season. On the other 
hand, their absence to-day is evidence of the serious 
nature of the present situation of the country, and indeed 
of the whole world; and corroboration of this evidence 
can be obtained on every 
side. 

Thus, considering this 
country alone, the Decem- 
ber iron and steel produc- 
tion figures beat even the 
poor record of the previous 
month. Some allowance 
must be made for the 
holidays, it is true, though 
the fact that in many cases 
the holidays have been ex- 
tended is additional 
evidence of the depression 
rather than an explanation 
of that afforded by the 
production figures. The 
unemployment percentage 
had risen by the end of 
last year to over 20 per 
cent., and the latest weekly 
returns give an absolute 
figure of 2,636,168. In the 
field of foreign trade, 
British exports for Decem- 
ber were the worst of any 
month of the year, while 
as regards commodity 
prices, the prediction made 
in the December ‘‘ Trade 
Supplement ’’ that by the 
end of 1930 wholesale 
prices would have fallen to 
below their pre-war level 
was duly fulfilled. 

Again, our series of 
indices of business activity, printed on a later page, fails 
to suggest any lightening of the depression. In a few 
cases the latest figures, e.g., of consumption of coal, 
iron and steel, and cotton, register a moderate rise from 
the year’s low point reached in August-September; but 
this purely seasonal upward movement is itself of less 
than normal dimensions, and comparison between the 
December figures and those of the corresponding month 
last year reveals in almost every instance how pronounced 
the recession has been. 

Finally, the pressure of events, and in particular of 
the present disparity between prices and costs, has in- 
volved us after a long period of industrial peace in a 
Succession of labour troubles. The December Scottish 
coal dispute was followed in January by a stoppage, 
lasting nearly three weeks, in South Wales. The dispute 
in the cotton industry over the number of looms to be 
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HOME TRADE STATISTICS—DECEMBER, 1930. 
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worked by each operative has at last come to a head, 
and there is now a complete lock-out in the weaving 
section of the industry. The railway wage negotiations 
are still pursuing their normal course, and there is at 
present no ground for anticipating that they will not end 
in an amicable settlement. Yet it must not be ignored 
that the gap between the managers’ and the men’s 
demands is too wide to be bridged without difficulty. 
The fundamental fact in the present situation is that 
the catastrophic fall in 
commodity prices during 
the past two years has left 
behind it a whole legacy of 


Compared with problems which still await 


Nov. Dec. Dec. ’29. 


19-1... 20-2... solution. In England, and 
indeed in all the more in- 
dustrialised nations, the 
problem resolves _ itself 
mainly into one of recon- 
ceiling selling prices and 
costs, and all the labour 


disputes referred to above 
find their roots in this 
issue. Abroad, especially 
among those countries 
which are “* primary pro- 
ducers,’’ the problem takes 
the more pressing form of 
finding a market for their 
produce at almost any price 
which will supply them in 
the aggregate with sufficient 
foreign money with which to 
meet their external com- 
mitments. This is the press- 
ing problem of Australia, 
of the Argentine, and of 
Brazil, and until they have 
solved it, it is difficult to 
see how they can be ex- 
pected to extend their pur- 
chases of foreign goods. 

This throws the problem 
back upon the more indus- 
trialised nations, and 
shows that all nations, both industrial and agricultural, 
are vitally interested in its solution. The first essential 
is that the fall in commodity prices should be arrested, 
and in the middle of January there was little sign of this 
taking place. There have, however, recently been one or 
two developments, particularly in the monetary sphere, 
of a hopeful character. Thus the decision of the Banque 
de France to accept standard gold is evidence of the 
desire of the French authorities to co-operate in the world 
endeavour to stabilise prices, and though its first result 
was to intensify the flow of gold to Paris, it may 
accelerate the date at which the flow will finally come to 
an end. 

Important as it is, however, to bring about a more 
equable distribution of the world’s gold stocks, it is still 
more important to recognise that on the basis of the 
present restricted volume of world trade and the present 
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low level of world prices, there is to-day ample credit 
available, and that a substantial expansion in trade and 
recovery in prices could take place before a shortage of 
credit supervened. In England, the joint-stock bank 
balance sheets, analysed elsewhere in this issue, provide 
ample evidence of the surplus of money now available, 
and the low level of rates and glut of funds in such 
foreign centres as New York and Switzerland show that 
London is not alone in possessing an abundance of funds. 
The fact is that the world is in a vicious circle. Because 
traders fear that prices are going to fall still lower, they 
refrain from launching out into fresh commitments 
beyond the immediate needs of the moment; and because 
they are afraid to display any enterprise and to buy 
ahead, there is no demand for the world’s commodities, 
and so prices fall once more. 

Thus there is as much a psychological as a monetary 
cause of the trade depression, or rather the two are inter- 
woven with each other and also with the supreme diffi- 
culty—by no means peculiar to Great Britain—of bring- 
ing costs into line with the fall of prices that has already 
taken place. It is clear that 1931 must be a year of re- 
adjustment and of the restoration of confidence before 
trade recovery can materialise. It remains to be seen how 
readily these processes can take place. 


HOME INDUSTRIES. 

Coal.—Production in South Wales was interrupted 
nearly three weeks in January by the labour dispute. Un- 
fortunately, although good clearances of South Wales stocks 
were effected, other British coalfields failed to benefit as much 
as had been expected. There is a fair inland demand for 
house coal. 

Iron and Steel.—The December production figures were 
worse even than those for November, though this was partly 
due to the holidays. Early this year, a further reduction of 
5s. per ton was made in Cleveland pig iron, while steelmakers 
have added 5s. per ton to the rebate granted to home users 
of British ae It is too early to tell if these concessions will 
stimulate demand. 

Engineering.—Little change is noticeable, and the industry 
as a whole is operating at only 75 per cent. of capacity. There 
is a fair demand for locomotives and rolling stock, but other 
branches are relatively quiet. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economical and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 
in which it has been computed was given on page 888 of the 
Economist of November 28, 1925. 


InDEx of ActTivrry in the Etsorricrry Inpustry. 


for 





(1920 = 100.) 
1929, Home, Export. Total. 1930. Home. Export. Total. 

92 122 99 68 220 107 

128 101 69 240 112 
88 126 97 71 236 113 
86 145 100 72 214 108 
84 143 99 70 209 105 
84 149 101 59 212 98 
90 151 106 55 232 100 
88 140 102 63 245 109 
81 150 99 63 221 103 
76 191 106 64 181 94 
71 216 109 61 171 89 

228 102 75 152 95 





The home index is the best recorded since 1929, the im- 
provement being mainly due to two large London contracts 
placed as part of the national electricity scheme. 

Motor Industry.—Business is now only of moderate 
dimensions, the commercial vehicle section being perhaps the 
most favourably placed. Seasonal improvement, however, is 
expected, and by Easter the industry should have regained 
a point nearer to its full working capacity. 

Cotton.—Business has been disorganised by the lock-out in 
the weaving section. Apart from this, however, inquiry from 
India remains restricted and the low price of silver continues 
to have an adverse effect upon Far Eastern trade. Some 
slight improvement is reported from Calcutta and Shanghai. 

Wool.—All sections of the industry find demand most dis- 
appointing. The break in the Australian exchange was 
reflected in a decline of 15.20 per cent. in wool prices at the 
London sales that opened on January 20th, and this has had 
a further depressing effect upon confidence. 

Linen.—Flax sales are slow, and so far the quality of the 
new crop on sale has not been satisfactory. Some spinners 
have fixed up large contracts for delivery next summer, but 
manufacturers as a rule are only buying against actual cloth 
business. Demand for piece-goods is quiet. 

Rayon.—Business at present is slow, as the spring trade has 
yet to develop; but the yarn market is more confident, and 
recent price-reductions have stimulated demand for fine 


filament viscose yarns. The demand for acetate yarns is alg 
better, though still much below normal. 

Boots and Shoes.—Apart from the women’s fashion — 
which is displaying considerable enterprise, business is slow j 
developing. Spring orders are not coming forward well. 

Chemical Industries.—Markets have been quiet and large] \ 
under the influence of the holidays. The labour troubles in 
the coal and cotton industries have also restricted demand, 

Agriculture.—Cultivation in many districts is less forward 
than usual, but the condition of autumn sown corn is good, 
There are indications that this year there will be a smaller 
acreage under wheat and oats. The open weather has heey 
favourable to livestock, and milk yields are normal. 

Shipping.—Freight markets have been generally quiet. The 
Argentine has chartered a fair volume of tonnage at steady 

rates, but homeward business in other directions is poor, and 
the outward trade in coal has been seriously handicapped by 
the stoppage in the South Wales pits. , 

Building Trades.—Employment again declined during 
December and outside work was restricted by bad weather 
conditions. 

Retail Trade.—A London store reports that with the excep. 
tion of certain departments, December business was below that 
of the previous year. January, however, opened well; the 
annual sales led to a good turnover, and there are signs that 
price-reductions are stimulating purchases. 


BRITISH EMPIRE. 


Rain has affected the Australian wheat harvest, and the 
market has been disorganised by the fall in prices. Wool 
prices are again slightly lower. Butter production prospects 
and grazing conditions are exceptionally favourable. Business 
conditions generally show an improvement. 

No improvement is reported from Canada, and the low level 
of wheat prices continues to restrict general business and pur- 
chasing power. Stili during December surplus stocks of wheat 
were reduced, and there is now a feeling that the worst is over. 

South Africa reports little improvement in business, though 
some traders are well satisfied, considering the prevailing 
world depression. Farming conditions remain good in Cape 
Province and Natal, but rain is badly needed in the Transvaal 
and Orange Free State. 

Bombay commerce was depressed in December by a further 
sharp break in raw cotton prices. Clearances of Manchester 
goods are still impeded by political difficulties, and fresh 
business is almost non-existent. Fair clearances of Indian 
piece-goods were effected, but demand has fallen away. 


UNITED STATES OF AMERICA. 


Industrial activity receded during December, mainly as a 
result of the holidays and stock-taking. Distributive trade was 
well maintained in comparison with 1929. Steel mill opera- 
tions fell to as low as 35 per cent. of capacity, and auto- 
mobile production also reached a low level. Textile mills, 
however, were slightly more active. Construction contracts 
were lower. 

The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 


AMERICAN TRADE STATISTICS—DECEMBER, 1930. 


Compared with 
Nov. Dec. Dec. ’29. 
EMPLOYMENTt-June, 1914=100) 95-2 94-2 — 14-9 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 38,122 39,716* — 6,484 
Pig-iron ae ae eae 1,867 1,666 — 1,171 
Steel : het 2, 2,008 — 888 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 3,640 3,944 — 473 
Building permits (Thous. $).......... 113,317 117,077* — 6,422 
FOREIGN TRADE— 
Imports (Thous. $) .............seeeees 203.713 209,C00* — 102,000 
SS OEE EE—eEEEEEEE 289,021 273,000* — 161,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ...... sapien 825 696 
SECURITIES— 
20 industrial stocks—Highest 
quotations{... 190-30 186-82 — 76-64 
Lowest quotations{... 171-60 157-51 — 73-38 
Thous. shares sold during month 
—(New York)... 51,950 58,765 — 25,097 
New securities issued (Thous. $) ... 240,499 182,869 — 326,745 
BANK CLEARINGS— 
New York (Million $)................ 22,183 26,961 — 6,139 
Other cities (4. a, Jesesenecececeees 13,574 14,911 — 4,568 
RETAIL BUSINESS 
Total sales, mail order houses§ 
(Thous. $) 57,366 71,201 — 8,818 


* Preliminary estimates made by Messrs Moody, subject to 
revision. ‘+t Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. § Partly estimated. 
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EUROPE. 


The French coal and iron trades are to some extent sharing 
in the general depression, and there are suggestions that 
inland steel prices will have to be reduced. The textile 
trades are very depressed. 

Belgian industrial coal prices have been reduced, but trade 
is still unsatisfactory. The steel trade has lately weakened 
after its recovery at the end of last year. 

Unemployment has again increased in Germany, the number 
at the end of the year being 4,357,000, against 2,851,000 at 
the end of 1929. There was a slight improvement in the coal 
trade during December. The textile industries are very 
depressed. 

There has been little change in Dutch business conditions 
during the past month, and only a slight increase in unem- 
ployment. Most enterprises, however, are only able to work 
on a very low margin of profit, and reports from home agri- 
culture and from plantations in the East Indies are dis- 
couraging. 

In Scandinavia, despite the closing of the Baltic, the 
Norwegian timber trade is held up by uncertainty regarding 
Russian prices. The Swedish timber and wood pulp industries 
are depressed, and unemployment has increased in Denmark, 
where the current low level of prices of agricultural produce 
makes the outlook very discouraging. 


SOUTH AMERICA. 

General rains have fallen in Argentina over the whole of the 
maize zone, and the latest cable advices state that the plants 
are everywhere in excellent condition. Cutting of wheat, 
linseed and oats is practically finished, but threshing is 
hindered by the wet weather. The general business situation 
in the republic continues dull, owing to the low level both 
of prices of export products and of the exchange. Trade and 
credit conditions in Brazil are still depressed, and prices of 
coffee rule low. The Chilean trade situation is quiet, but the 
exchange is steady, and an official announcement by the 
Chilean Minister of Finance states that the negotiations in 
New York for the financing of the merger in the nitrate of 
soda industry are nearing completion. 


FAR EAST. 

Although business with China has been checked by the fall 
in silver to new record low levels, a better tone is reported 
to be in evidence in the Shanghai market. Prices at the 
auctions are firm, and a fair volume of business is taking 
place. 


ELECTRICAL PRODUCTION. 
In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 
INDEX of Propuction of ELEcTRICITY.* 
(Monthly Average 1923-24 = 100.) 




















Coal \ 
ieee ne, San } 
ritain, ron an ingineer-| : : 
excluding} Steel, ingand | ¢ . a ee. 
Date. London |_ Ship- Auto- | Chemi- neke 7 ee _ 
and | building,| mobile | °®!*- — 8, an 1 
Wales. Heavy | Construc-| ore. — 
Engin- tion. 
eering. 
174 164 195 232 199 172 
170 162 188 249 195 164 
170 165 192 252 195 159 
149 149 164 226 164 132 
é 140 136 170 223 163 125 
2 141 138 160 248 158 130 
y 131 127 149 248 151 124 
August .......... 130 131 131 227 147 116 
September ...... 150 145 164 263 175 138 
October........... 161 153 185 245 189 154 
November ...... 178 164 215 240 206 169 
December ...... 181 171 210 195 210 176 
1929. 
January ......... 187 172 234 236 220 190 
February 195 182 248 250 222 198 
BE itiecavcous 173 169 215 268 192 162 
i aidsisierenns 165 158 201 321 185 152 
May.. 156 150 182 321 170 135 
June 156 151 192 318 172 141 
SU sae 146 140 187 282 166 130 
August 148 151 167 206 175 124 
September ...... 156 153 194 241 178 140 
October........... 179 170 224 243 207 166 
November ...... 203 192 250 252 240 192 
December ...... 192 182 235 186 228 190 
1930. 
JANUATY 2.000000 192 176 255 250 231 182 
198 183 260 257 237 184 
184 171 240 250 226 172 
160 150 204 214 202 146 
157 146 192 235 193 143 
140 130 177 208 175 127 
143 127 193 220 182 137 
133 117 165 192 184 lll 
September ...... 156 137 223 282+ 203 144 
SS rrr 161 150 195 244 222 158 
November ...... 188 167 226 246 255 185 
December.......-- 194 169 260 207 267 189° 








+ Increase due to special causes. _ . 
* Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association. 
Even after allowing for all the corrections discussed upon 
another page, there is little doubt that the December figures 
represent an improvement over those of previous months. 





INDICES OF BUSINESS ACTIVITY. 





























1924 = 100. 
N Consump- : | 
I ae Consumption of | tion of Volume of bt s ee S5i2 @ 
mports. Seene. | Employment. \22) 3. P= we Sal ee2\ Sax 
ios = So | os 6& i9t| &sS oe 
, l : , SFElsosgi & | agi its| Sellen 
Period. ; “3 | a il | a al || 3% B | Bel cel a8 | eos 
@|.3a/g-] ¢| $| 2 |.8| pE| BEles8) = [33] 28) 3 | Fo 1 S28] 55 | 288 
pelea) sa| $1 2| 2(22| 23/23 /922) 2 1E3) 22) 3B | #2 | 3e) 2a | ee% 
— G 3 | 3 Se -_ = | ond a é = } | — a — st | £ " = 
Pafeapee| 6) a) ° Psi ea ea lead] © |""]e | | ie ARI e 
1 : | | 
Monthly | | | | | 
Average. (1) | (2) } (3) | (4) | (5) | (6) | (7) | (8) | (9) | (14) | (11) | (12) | (13) | (14) | (15) | (16) | (17) | (18) 
100 | 100 | 100 | 100 | 100 | 100 | 100 100 | 100 | 100 | 100 | 100 100 | 100 | 100 | 100, 100 | 100 
ED scesmnasaees 107 | 107 89 | 116 | 137 | 93} 101; 90 | 103 | 103 | 101 | 98) 102 | 103-5) 98 | 104 ; 101-5) 102 
eaters 107a\ 100 | 57| 98/175) 72| 92] 57 | 101 | 104 | 95-5 88 94 | 103-5| 90 | 109| 94 | 100 
i _—— 1l3a} 106 | 133 | 113 | 197 | 106 | 109 87 108 | 108 105 | 99 | 102 | 109-5) 105 | 117 | 104-5 107-5 
SE sesame 101 | 113 88 | 103 | 212 | 99; 110; 82 | 108 | 110 | 105 93 100-5} 114 | 106-5) 125 | 108 | 106 
ED annsonnnner 113 | 120 (103-5) 106 | 271 | 106 | 116 84-5) 109-5) 112 | 107 | 95, 99 | 115-5) 111-5) 130 | 109 | 112 
SnD ancien 101 | 117 | 103! 76 | 340/| 106| 112 77-5) 101-5| 112 | 103 | ..., 91-5) 117 | 109-5) 140! 87-5) 102 
“ Corrected ” { | 
average for 3 | 
months ended : | 
1929—Dee. ... | 128 | 117 | 120 | 122 | 309 | 111 | 130} 84-5] 109-5) 113 | 107-5) 99) 99-5) 116 | 111 | 132, 110 | 
1930—Jan. ... | 135 | 131 | 126 | 120 | 226 | 114 | 132 84-5) 108-5 112-5) 107 97 | 99 | 120 | 107 | 133 | 106 | 
Feb. ... | 126 | 134 | 123 | 102 | 309 | 114 | 131 | 84-5) 107 112-5) 106 93 | 100 | 121 102 | 132 | 100 107-5 
March 117 | 119 | 126; 98 | 356 | 117 | 130 | 84-5) 105-5) 112 | 105 93 100 | 121 | 102 | 142); 100 | 
April... | 103 | 119 | 124} 88 | 489 | 111 | 122 83-5) 104-5) 112 | 105 90; 98 | 119 | 101 | 143 | 94 | 
May ... | 103 | 116 | 123 | 85 | 387 | 111} 113 81-5) 104 | 112-5) 104-5) 92) 95 | 118 | 109 | 147) 9% 99 
June... | 97 | 129 | 118; 71 | 350 | 100 | 104; 79 | 103 | 113 | 104-5) 87 91 | 116 | 112 | 143) 87 
July ... | 95 | 121 | 102| 61 | 303| 96/| 98/ 76-5) 102 | 113-5) 104 87 90 | 115 | 117 | 144) 89 
August 88 | 116 90 | 58] 314} 96} 93} 75-5| 101 113-5} 103 | 83 | 88 | 114 | 117 | 138| 85 | >96 
Sept.... | 84 | 108 85} 53 | 370|102| 96! 74-5| 100-5) 113 | 101-5) 85; 85 | 114 | 118 | 135| 84 
Oct. ... | 876) 110 89 | 65 | 454/109 100; 74 | 99-5) 112-5) 101 86 | 84 | 114-5) 116 | 136 | 826 
Nov. ... | 916; 115 89 | 68 | 337 | 109} 112) 73-5} 99 | 112 | 100-5) ...| 86 | 116 | 111 | 141 | 826 | +105 
Dec. ... | 106 | 110 91} 81} 381} 111} 120) 73 98 | 111-5) 99-5) ...| 91 | 117-5) 106 | 138) 79 |) 
Dec,, 1924 ..... 124 | 92 | 104 | 133 | 107 | 104 108 | 96 | 101 | 100 | 100 | 103 | 101 | 100 | 102 99 | 102 
Dec., 1925 ...0. 126 | 102 74 | 126 | 172 | 101 | 114} 89-5} 104-5) 103-5} 102 | 101 | 105 | 104 | 100 | 107| 106 | wu 
Dec., 1926 ..... 1l7a} 98 76 | 102 | 134 | 88) 107 54-5) 101-5) 104-5) 95 91| 93 | 106 | 90 | 108) 90 | 
Dec., 1927 ..... 105 | 102 | 102 | 111 | 230 | 115 | 125 | 86-5! 107-5) 109 | 105 | 101 | 106 | 110 | 103 | 118 | 109 
Dec,, 1928 ..... | 111 | 110 76 | 109 | 310 | 103 | 122 | 79 | 107-5109 | 104 | 96 97 | 116 | lll | 126 | lll | 
Dec., 1929 ..... | 128 | 117 | 120 | 122 | 309 | 111 | 130| 84-5 109:5| 113 107-5) 99 | 99:5) 116 | lll | 132} 110 | 
Dec,, 1930 ..... 106 | 110 91! 81 | 381 | 111 | 120! 73 98 1 111-5' 99-5 91 | 117-5 106 | 138 79 | 





a Excluding coal imports, 






































b Revised figures. 
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A NEW INDEX OF ELECTRICITY CONSUMPTION. 


Tue difficulties of compiling an index of industrial pro- 
duction or activity are such that they are not easily over- 
come. The accurate use of such single factors as value 
or physical volume becomes more doubtful as the period 
over which the comparison is made becomes longer, and 
such factors as price changes and technical improvements 
play an increasing part; and in those composite indices 
which are based upon a large number of factors such as 
trade, employment, output, sales, etc., the difficulty is 
one of synchronisation, particularly in relation to short- 
period fluctuations. It is extremely difficult, for example, 
to give an exact measure of the time-lag involved in 
returns relating to unemployment or import and export 
trade. 

In view of these considerations, the desirability of 
producing, if possible, an index which, by the fact 
of its simplicity, would be a quick, sensitive record of 
industrial activity, led in 1926 to the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Association compiling an index of elec- 
tricity production in the main industrial areas of Great 
Britain. This index, which has been regularly published 
in the Monthly Supplements of the Economist, repre- 
sents fairly accurately the consumption of electrical 
power for industrial purposes, and thus of productive 
activity within the industries embraced in its scope. As 
these include coal-mining, iron and steel, shipbuilding, 
heavy engineering, general engineering, automobile con- 
struction, chemicals, marine transport, textiles, cotton 
and wool, the total index is fairly representative of the 
whole of the industries of this country. At the same 
time, not only does it contain a very marked upward 
trend due to expansion in generating installations and 
connections, but it is also subject to marked seasonal 
fluctuations. An attempt has therefore been made to 
eliminate both these factors from the index, and so 
arrive at a statistically useful measure of movements not 
inherent in the conditions of electricity supply, but which 
ure due to alterations in economic factors external to it. 
Satisfactory “‘ correction ’’ of the index has not been 
possible in the past owing to the insufficiency of statistical 
data, but this gap has now been adequately filled. 

The compilation of the original index was fully explained 
in our issue of July 10, 1926. Its base year was 
taken as March 31, 1923, to March 31, 1924. In the new 
index now compiled by Beama’s Economic and Statistical 
Department, the base year is 1924-1925. This alteration 
was made in order that the index might be more readily 
comparable with the industrial indices published by the 
London and Cambridge Economic Service and the Board 
of Trade, both of which are based upon the year 1924. 


The actual construction of the index has followed this 
sequence :— 

(1) The conversion of the old index into the base 
1924-25. 

(2) The elimination of the “* trend ’’ due to expansion 
of generating plant and transmission connections. The 
method followed here has not been the one commonly 
used in statistical practice. Instead, a ‘‘ correction ’ 
factor has been obtained which is based upon the increase 
in the connections of industrial motors in the supply com- 
panies covered. Equating the monthly average of connec- 
tions for the year 1924 to 100, the corresponding indices 
for subsequent years are as follows :— 


INDEX OF CONNECTIONS OF INDUSTRIAL MOTORS. 


ere 100-0 REEDS Ssisuctiesnens 135:°0 
a 109-2 SN ciicsnnncwkees 147-7 
a 115-9 0 150-0 
a 125-7 


Indices for the individual months have been obtained by 
a curved graph. It will be seen that ‘* correction ’’ by 
this method gives a resultant index representing the con- 
sumption of units per kw. connected of industrial motors. 

(3) From this index of consumption per connection is 
then obtained a “‘ correction ’’ factor for seasonal fluctua- 


tions. The actual method adopted is the one common) 

used for similar purposes, and need not be described here 

The year 1926 was omitted in computing this factor, owing 

to its somewhat abnormal nature due to the coal stoppage 
The seasonal correction factor is as follows :— 


January ...... 113-1 May 


ppenubeon September .. 92.2 
February .... 114-5 June........ 88-2 October ..... 100-5 
BEOUON 2.020555 108-2 July ........ 84-9 November... 112.9 
ED akicnbesss 97-1 August..... 83-6 December... 112.2 


The final index is then obtained by correcting the index 
of consumption per connection by the factor for seasonal 
fluctuations. 

For purposes of record, and in order to illustrate the 
stages in the composition of the new index number, 
the following table is given, showing separately the 
original index converted to a 1924-25 base (see A below) 
the index corrected for the increase in connections but 
still containing seasonal fluctuations (see B below) and 
the final index with the seasonal movements removed :— 


ELECTRICAL INDEX OF INDUSTRIAL PRODUCTION 
(Year ended March 31, 1925 = 100). 


Final Final 
A. B. Index. A. B. Index, 
1924 1927 
January... 106-6 110-2 97:4 July ........ 108-2 85-8 101-2 
February.. 108-2 111-6 97-5 August..... 108-2 85-4 102.2 
March. ... 106-6 108-9 100-7 September 121-5 95-3 102-7 
April ...... 94-2 95:6 98-5 October..... 133-9 104-3 103-9 
aes 94-2 94-9 101-2 November. 146-1 113-2 1003 
June ...... 91-5 91-8 104-3 December.. 158-5 122-2 109-0 
July ...... 87-2 87-0 102-5 1928 
August... 87:2 86-3 103-2 January ... 153-2 117-1 1035 
September 95-0 93-5 100-7 February .. 149-8 113-8 99:5 
October.... 103-0 100-7 100-2 March....... 149-8 113-2 104-7 
November 115-2 111-7 99-0 April ....... 131-2 98-8 101-8 
December 111-°8 107-6 96:0 May......... 123-2 92:4 987 
1925 June ........ 124-2 92-3 104-7 
January... 113-7 108-9 96-2 July ........ 115-2 85-4 1006 
February... 118-0 113-0 98-8 August..... 114-5 84-3 1007 
March ... 115-2 109-1 101-0 September 132-1 95-5 102:8 
April ...... 99-4 93-5 96-4 October..... 141-8 103-1 102:8 
a 99-2 92-8 99-2 November.. 156-9 113-2 1004 
June ...... 89-8 83-3 94-5 December.. 159-3 114-3 102-0 
BY ncnnes 89-8 82:5 98-3 1929 
August... 90-6 82-7 99-0 January ... 164-8 115-3 1020 
September 102-2 92:5 99-6 February ..171-8 119-7 1047 
October.... 111-0 100-2 99-7 March....... 152-2 105-6 97:7 
November 127-8 114-3 101-4 April ....... 145-2 99-8 102-9 
December 125-0 111-2 99-3 May......... 137-3 94-0 1005 
1926 June 137-3 93-3 105:9 
January... 122-0 108-3 95-7 July ........ 128-7 86-8 1022 
February... 124-1 109-2 95-4 August ..... 130-4 87-5 1047 
March 118-9 103-8 96-1 September 137-3 91-5 98° 
April ...... 104-8 91-1 94-0 October..... 157-7 104-3 103-9 
May ...... 82-0 70:7 75:5 November.. 178-8 117-8 1045 
PND so5nxe 88-1 75-5 85-7 December.. 169-0 110-5 98:6 
ee 80:2 68-3 80:5 1930 
August... 84-5 71-9 86-1 January ... 169-0 110-1 97:5 
September 82:4 77-8 83-8 February ..174-6 113-0 98° 
October.... 110-1 91-9 91°5 March....... 162:0 104-2 9% 
November 119-8 99-5 88-2 April ....... 141-0 90-3 91 
December 130-2 107-6 96:0 May......... 138-2 88:2 94:5 
1927 PRED einseaet 123-4 78-4 89:0 
January... 139-1 114-1 100-°9 July ........ 126-0 79-7 94:0 
February.. 138-2 112-8 98-6, August ..... 117-2 73:7 88-9 
March 129-5 105-0 97-2, September 137-4 86-2 92°8 
April....... 126-8 102-3 105-6] October..... 142-0 88-6 88:2 
May ...... 121-6 97-5 104-24 November.. 165-7 102-8 91:2 
June ...... 111-0 88-6 100-6" December.. 170-5 105-4 94:0 


It will be seen that from the Final Index two impor- 
tant disturbing causes have been removed. What is lett, 
however, represents variations from the basis in consump- 
tion per kw. connected, but should not be regarded as an 
exact index of industrial activity. When times are good 
or bad the number of units connected tends to rise oF 
fall, and the extension of electrification .gradually brings 
in smaller concerns whose consumption per kw. con- 
nected tends to be lower than that of large undertakings. 
Thus, from a long-period angle, the new index appears to 
understate productive activity and should be read in 
conjunction with the figures of total consumption and 
the index (based thereon with necessary ‘‘ corrections ") 
included in our series on the preceding page. 
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et] se _THE ECONOMIST MONTHLY SUPPLEMENT. 5 
PRODUCTION. (Thousands of Metric Tons.) 
COAL. LIGNITE. 
Period. United Ozecho- Nether- . South : Inite ‘ - 
— Monthly Average. | Kingdom. Belgium. slovakia. France. | Germany. lands, | Poland. Canada. Africa, | India. | Japan. ae Austria. a) | Germany. oe 
ere — d k g j e 
. MB sais 24,337 | 1,903 | 1,189 | 3,338 | 15,842 156 748 | 1,119 65 F ,716 27 S69 | ( 
Owing B tgo5 20.590 | 1,925 | 1,047 | 3,925 | 11,052 571 | 2,423 719 983 11693 21629 43.988 253 | 1927 1684 460 
page MH 1926 ... 10,692 | 2,105 | 1,161 | 4,283 | 12,108 717 | 2,979 974 | 1,038 | 1,703 | 2,619 | 49,729 246 | 1,543 | 11,596 485 
1927 ... 21.272 | 2,296 | 1,168 | 4,316 | 12,800 777 | 3,174 | 1,028 | 1,006 | 1,790 | 2,794 | 45,197 255 | 11635 | 12,542 520 
1928 . 20,107 2,298 1,213 4,280 12,572 891 3,385 1,037 1,013 1,826 2,822 43,052 272 1,704 13,799 543 
1929 21,837 | 2,244 | 1,377 | 4,486 | 13,620 ay 3,851 | 1,023 | 1,052 | 1,893 | 2,663 | 45,510 294 | 1,880 | 14,598 | 587 
92:8 1929—December... | 21,764 | 2,237 } 1,443 | 4,363 | 13,652 958 | 4,023 895 995 } 1,894 | 2,886 | 48,859 296 | 2,017 14,530 667 
100-5 1y30—January..... | 24,150 2,489 1,308 4,884 14,398 1,060 3,806 960 1,054 2,057 2,601 51,543 314 | 1,850 14,008 672 
February... | 22,066 274 | 1,179 | 4481 | 12,168 985 | 2.990 831 969 | 2,278 | 2,520 | 41,469 248 | 1,572 11,372 | 545 
112-9 March 22,784 | 2,333 | Lig? | 4695 | 12,539 997 | 2,827 810 | 1,025 | 2,016 | 2,748 | 36.581 268 | 1,565 | 11,303 | 469 
112.9 April 20,023 2,258 1,174 4,459 11,481 977 2,643 729 977 2,086 2,527 36,991 235 | 1,514 | 10,826 452 
” May 21,683 2,299 1,106 4,526 11,953 1,017 2,671 913 1,017 2,115 2.576 38,012 238 | 1,463 12,315 436 
ind 7 DEE .cccccees 17,225 a 1,054 4,126 10,805 916 2,591 925 993 1,782 2.4.34 35,287 211 | 1,349 | 11.746 414 
eX JULY...00+e0. 19,163 212 | 1,180 | 4,599 | 11,605 | 1,097 | 2,975 872 1,060 | 1,619 | 2,389 | 36.626 245 | 1,458 | 12,250 437 
isona AUgUSt...... 18,199 2,223 1,200 4,356 11,471 1,010 3,062 856 987 1,607 2,256 37,967 242 1,567 | 12,285 446 
a, Sepvember, | 19,878 | 2.293 | 1,261 | 4,513 | 11,729 | 1,052 | 3,417 831 996 | 1,933 | 2,146 | 39,848 264 | 1,711 | 12,820 528 
October.... | 21,375 | 2,486 1,284 | 4,684 12,217 1,101 | 3,662 928 1,002 | 1,751 me 46,517 275 | 1.779 13,141 619 
th eee ma an oan 2,195 1,277 4,317 10,816 987 3,476 ee | 868 1,726 39,307 261 | 1,711 11,692 eee 
e th ecember,. . ooo} ooo eee a one eee eee eve 40,990T cee | dae | es 
_ PIG IRON. STEEL. 
r the ie iacheainsnin te 
low Period. United | Bel- 2 . ier- | - Jnite United | sel- | Ge } | Unite 
. bi Monthly Avernge. King- | gium, | France.) Saar. ba _— Sweden.|Canada. ae cine | Po France pie Saar. aa aise Sweden. an jeg 
it . , om. f . 
) and i 6 ' = sd = 1 aa; i Ga ia 
d: 869 207 434 114 1,397 212 61 85 | 2,601 649 206 | 391 159 dake. 101 62 | 88 | 2,564 
MA. 530 212 709 121 841 197 36 48 3,058 625 212 622 132 1,016 174 43 64 3,737 
208 281 786 135 603 213 39 64 3,277 305 278 718 145 1,028 187 | 44 66 3,794 
617 309 775 148 1,091 228 35 60 3,036 770 307 696 158 1,359 206 44 | 77 3,675 
560 321 832 161 984 231 33 88 3,167 722 325 792 173 1,210 214 51 105 4,222 
642 34] 864 175 | 1,117 242 | 41 92 | 3,580 817 344 808 184 | 1,369 225 60 } 117 | 4,599 
; 1929-—December ... 653 340 879 173 1,100 245 37 | 84 2,882 672 323 812 168 1,156 217 | 56 | 84 2,950 
Final 1930—January...... 660 343 875 174 1,092 250 37 88 | 2.873 783 340 | 800 185 | 1,275 216 52 | 117 | 3,857 
ndex February ... | 617 315 815 162 965 231 39 72 | 2,884 789 321 772 175 1,176 215 56 108 | £4,144 
676 342 898 182 1,008 249 41 76 3,298 839 359 848 188 1,201 225 54} 119 £4,369 
630 313 854 168 901 221 42 74 3,233 707 313 787 168 1,033 198 56 | 104 £4,221 
101-2 624 300 901 176 460 212 42 82 5,285 703 294 855 179 1,034 1389 59 93 | £4,089 
““ 572 265 841 158 767 178 29 67 2.981 610 253 753 148 859 150 42 97 | £3,495 
102-2 494 260 851 160 771 185 38 66 2,682 631 264 790 169 906 165 53 70 | 72;980 
102-7 August....... 423 247 845 157 739 | 197 38 58 2,564 459 245 | 775 {| 152 897 177 62 59 | £3,145 
103-9 Septeniber... 432 251 800 147 653 190 37 49 2,313 590 255 | 767 | 147 814 166 55 57 £2,914 
J October...... 422 | 249 | 827 146 687 194 42 41 | 2.200 | 521 | 252 | 796 | 141 856 | 195 62 66 | £2,764 
100-3 November ... 390 239 782 138 637 179 35 47 1,897 441 | 222 | 706 | #135 739 .2 169 49 73 | £2,270 
109-0 December... | 355 ne a os in ies aad eee). A HS | ne fe fine ne wie owe | £2,040 
oT ¢ Provisional figure. a Figures communicated by the ‘* Grounement des Industries Sid‘rurgiques.” b Including ferro alloys. e Excluding castings. 
103-5 d Saleable coal; since end 192) excluding Ireland, ¢ British Provinces only. Jf Establishments whose production in 1929 amounted to 94-27% of the total. 
99-5 g Excluding Luxemburg. Since 1922, excluding Polish Upper Silesia. ¢ Including lignite; 96,000 tons in March, 1930. j Uoal sold, 
104-7 k Until end 1928 saleable coal. m Locludipg cual waste. 
101:8 — 
98-7 WHOLESALE PRICES. 
104-7 a = — 
00-6 U.K. { | | | | | | | | 
00.7 ’ ie Cees «Re | Coscee| Dae ia | Germany} Hol- Italy Nor- . it ; ; lSwitzer-| Aus- | British |,, 
~$ ne oe — gium. |slovakia.| mark. Poanes. (Official). land. |(Bachi).| way. rane | anes cane ee | land. | tralia. | India. [canada. 
raae, mist. 
02:8 i Ecevenedenees 
f e Fea anal ) | l 
00-4 1100 | 100 | ar00 | aco | 100 | 100 100 | 100 | 100 | 100 | A100 100 | 100 | 100 |A100 100 | 4100 | 100 
02:0 159-1 | 160-9 559 1,008 210 549-8 141-8 155 596 253 125-4 183 188 | 161 | 161-6 | 169-5| 159 | 160-3 
148-1 | 149-4 744 955 163 702-6 134-4 145 603 198 181-2 177 181 | 149 | 144-5 | 168-4 |; 148 156-3 
02:0 141-6 | 143-7 847 979 153 617-2 137-6 148 495 167 118-6 171 172 146 142-2 | 167-0 148 152-7 
ote 140-3 | 140-9 843 979 153 519-6 140-0 149 462 161 119-8 177 167 148 144-6 | 164-7 145 150-6 
a 136°5 e 851 - 150 = 137-2 142 446 153 113-4 182 17] 140 141-2 | 165-7 | 141 | 149-4 
7 4 ¢c k d ¢ ¢ 6 
02-9 1929— December 132-5 | 126-9 | 823 gl26-1) 146 | 575-9} 134-3 135 425 152 109-0 182 172 13 138-6 | 161-8 134 150-3 
_ 1930-—January ... | 131-0 | 123-7 808 124-2} 143 563°5 132-3 131 417 150 104°5 185 172 131 135-6 | 158-0 131 149°4 
00:5 ee. 127-8 | 121-0 791 121-5) 140 564°4 129-3 126 408 147 100-6 187 17 128 133-1 | 153-9 126 146-9 
05:9 March., 124-5 | 119-4 774 121-0) 136 552-8 126-4 122 400 146 100-7 187 173 125 131-0 | 151-4 125 143-6 
02-2 BOTA  cccece 123-7 | 117-2 777 120-2} 135 548°4 126-7 122 396 145 100°7 188 172 124 129-4 | 152-8 123 143°3 
_ = “ee 122-0 | 115-8 | 774 119-1] 132 | 541-5 125-7 118 390 144 98-7 187 168 123 128-1 | 154-7 121 140°5 
04-7 June .... 120-7 | 113-2 750 119-7} 130 532°7 124-5 118 382 143 98-5 189 166 123 126-2 | 152-3 116 137°§ 
98-5 a -siees 119-2 | 111-5 739 118-1) 129 537-6 125-1 115 375 142 99-3 188 170 121 125-8 | 151-1 115 134-1 
03-9 August...... | 117-8 | 109-3 729 115-1) 128 531-7 124-7 114 379 141 96-9 187 173 121 125-8 | 148-9 114 131-4 
. September 115-5 | 105-2 712 113-3} 126 523°9 122-8 112 375 141 94-3 187 174 119 123-0 | 140-8 lll 128-9 
04-3 October -» | 113-0 | 104-0 705 112-7} 123 508-2 120-2 lil 364 140 92-9 ne 175 118 122-4 | 135-9 108 127-2 
98-6 November., | 112-0 | 101-9 693 lll-1) 122 493-5 120-1 110 361 139 93-5 ies 117 119-6 | 132-1 124-7 
a December.. | 108-9 | 98-7 | 679 aaa e- =| 487-6 | 117-8 nd a 136 sa 117-0 ” od 
97-3 6 End of the month. ¢ 15th of month, d@ Beginniny of the following month. e Otficial. Second half of month. 
38-8 g Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 
ee: cee ee weet mcm 
33-1 Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
4 +3 — ff +. 7 fF . | at ; . 
39-0) | States | Trish | | Bel | Bul- | ; J & 
4-0 Monthly Average. —_ China. | Japan. Bureau U.K. = | Austria.| gium. | garia. France, Germany. Italy. \ pain, \¢ os U.S.A. 
38° 5 ae a - SS ee ee 
2-8 ee ae cee | ene | 6 1 Vs 59 | Paris 72 | Milan, fatauria} 60 
3-2 1913. see ss see ma and Localities. ienna. re ari ilan. adri 5 32 
1-2 oO a wt 
ii . . July uly ct., 1915,) Jan. 
4-0 ' ee, ee, aes | ee Base. a | we duly, | 1921. | iia. | 1914. yan. April,| June, | isis. isis. | 1926. | 12, 
a a as 128-7 | 153-9 | 206-5 | 140-5 Dicrars Rare emer Engen Ed icomailideaenes 
or- 127-6 159-4 201-7 148-3 \ a cs dw h v u er d | 8 
: 123-3 164-1 178-9 143-3 1925—July ... 173 188 97 133 3014 390 143-3 598 189 99-3} 169 
Tt, 124-0 170-4 169-8 136-7 1926—July ... 170 182 103 174 2886 4385 142-4 | 649 187 100-0 166 
120-4 160-7 170-9 140-0 1927—July ... 164 171 106 204 2788 525 150-0 | 548 189 98-5 62 
up 116-0 | 163-7 | 166-2 | 138-3 } 1928—July ... | 165 | 173 108 | 205 | 2911 | w 105 152-6 143 176 | 98-9} 161 
an 9 1929—July ... | 163 | 174 | 112 | 216 | 122-7) 113 154-4 148 181 | 100- | 162 
1929— November . _ 164-7 159-6 135-2 ' wz } 8 | 
od ; Devember .. eee 164-7 154-9 135-0 1929— Dee. ... 166 soe 113 228 115-9 | 115 152-6 150 } 181 | 101-6 162 
1930—January ... 107-3 169-6 152-2 133-8 1930—Jan. ... 164 179 113 226 114-9 a 151-6 150 182 | 102-2 16C 
or February ... | 174-7 | 151-0 | 13)-9 Feb. ... | 161 aad 112 238 113-7 ‘Ss 150-3 148 182 | 101-9} 159 
oS March....... ove 173-9 148-1 130°1 Mar. ... 157 see lll 232 107-6 115 148-7 147 —«|-~—sO186 101-5 157 
© April......... 104-0 | 174-2 145-7 129-9 April... 155 168 lll 226 103-7 eee 147-4 146 186 100-4 158 
yn- BERT cccnccee eee 173°4 143-1 127-7 May ... 154 eee lil 224 100-8 eee 146-7 144 178 100-2 156 
co , one 185-9 137-0 124-4 June... 155 ie 113 fs 99-2 | 116 147-6 145 | 177 | 190°1 155 
gs. July 2 | 9356 | 190-1 | 133-5 | 120-3 July. | 157 | 168 | 222 | 229 | 98-7). 149-3 | 145 | 180 | 99-6] 152 
to August .... oon 189-4 132-7 120-3 Auguat 157 eee 113 230 94-0 eee 148°8 144 | «186 | 98-9 152 
; September .. "a 187-5 | 129-6 | 120-6 Sept.... | 156 a 110 229 92-5 120 146-9 | 143. | 193 | 97-4) 153 
10 October...... 99-5 182-3 124-4 118-3 October 157 168 110 228 90-8 | eee 145-4 143 192 97-1 } 2 152 
nd ae mn les 177-7 om 115-2 or. ae Fee oe Se a oe | | os | 143 oad 96-9 
ecem Der... eee eee CC. x00 see | _ eee Bo tes 














") 


a The first of the following month. 


¢ Since 1923 gold prices, since 1926 new series, 


d Yearly average. 


JS Yearly average. 


g Last Wednesday of month. 


excluding rent and clothing. 


é 15th of month. 


A Average of second quarter. 
t Since November, 1927, new series, 


é Yearly figures : 


€5 towns, excluding rent. 


Monthly figures: 


Since date of stabilisation gold standard index. 


e Prices of foodstutls and fuel. 
12 towns. 


z Average of quarter. 
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a Until November, 1928, including State notes, then transferred to Bank. 
9 Marks—ineluding Reichs- und Darlehenkassenscheine, 
m Token coin 228 million zloty. 


notes held by Bank of Poland. 
held by the State Bank. 

















o Gross issue, 








d In terms of new lire 





























i Excluding notes held by Reichsbank. 


p Excluding notes held as reserve by Chartered Banks. 
u Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency. 
w In terms of new lire = 1,829 millions. 




















= @,373 millions. 
k Until end 1924 paper kronen. 
ry State notes. 






































e Excluding Government notes 


(One pengd 








































12,500 paper kronen.) 
tSince January, 1926, excluding 
r Since 1926, excluding notes 


——, 
Notes in Circulation. (000,000’s omitted.) 
' j ae 
. United Rel- Bul- | Ozecho-| Den- . . | Jugo , , 
Period. | ieee Anstria. slam | garia. \clovakia.) mark. Finland. Dene. | Germany | Greece. | Hungary. Slavia. Netherlands, 
. ee FF. | |“ —«-— 
ae | Bek Rank | Bank | Bank | Rank | Bauk | Bank | Keichabank | “ Renten- | Bank Bank | Bank | Bank | state 
oo Notes. Notes. | Notes. | Notes. | Notes. | Notes. | Notes. Notes. bank.” Notes. Notes, Notes. | Notes. | Notes 
End of Notes. 
i £ Schilling. | Francs. | Leva, | Koruna.| Kron, | Markat.| Francs.| Reichsmark., | Rentenmks.| Drachmem.| Peng‘) | Dinars. | Gulden. | Guiden, 
a ' 2 t { k " 
ED  vaciensannenans 29-6 sn 1,067 | 189 one 152 113 v 5,714 92,742 = 245 sls ca | 33 |. 
en 397-6 859 7,873 | 4,530 | 8,810 478 1,250 40,604 1,941 1,835 4,866 14,613,990 | 6,002 935 | 23 
1925 se 385-3 890 7,814 3,655 8,408 438 1,309 49,993 2,960 1,476 5,339 416 6,963 875 | Wy 
i  ¢meseuabacsesse 381-0 947 9,646 3,481 8,203 386 1,346 52,449 3,736 3,154 4,865 471 5,812 817 13 
—aXWw———EE 382-3 1,005 } 10,951 3,727 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 797 12 
SE 378-3 1,067 12.358 | 4,173 | 8,466 360 1,513 62.181 4,930 530 5.690 513 | 5.528 854 l) 
BED wo vecccccvesese 369°8 1,094 | 14,683 3,609 8,230 367 1,361 68,571 5,044 a 5,193 501 5,818 $51 ll 
| | 
1929-Nov.  «....++ | 354-6 | 1,072 14,221 | 3,900 | 7,689 370 1,347 68,159 4,916 394 5,173 473 | 5,690 861 | 2 
UIE: Shneieeat 369-8 | 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 |} 5,818 851 Lj 
1930-Jan. ......... 348-0 981 €13,841 | 3,260 | 6,923 347 1,259 70,339 4,653 373 4,997 476 | 5,586 824 g 
BE, conesecse 346°8 974 €13,992 3,148 | 6,838 352 1,369 71,116 4,722 365 4,842 441 5,560 826 ll 
BEOB. ccocccere 357-3 980 #14,341 3,350 | 7,011 357 1,447 70,826 4,806 362 4,890 431 5,363 837 10 
IE accsneve 358-8 982 €14,658 | 3,302 | 6,854 362 1,440 72,373 4,664 362 4,991 464 | 5,221 829 7 
BERT cvcceneee 356-1 1,022 €14,547 3,364 | 6,896 371 1.392 73,079 4,812 353 4.943 441 5,281 847 6 
eee 363°6 1,028 €14,857 3,396 7,196 366 1,373 72,594 4,685 437 4,894 443 5,230 843 6 
| een 368°4 1,021 e15,416 | 3,435 | 6,897 347 1,355 74.008 4,638 435 4.816 466 | 5,317 809 5 
I, -wsannitae 360°9 1.018 €15,278 | 3,683 | 7,077 350 1,352 73,677 4,707 443 4.751 | 440 | 5,521 844 5 
a: siiieihien 359-4 1,008 15,648 | 3,660 | 7,198 345 1,350 73,053 4,744 443 5,077 | 430 | 5,536 831 + 
Oct. ........ 355-6 1,035 ¢15,637 | 3.656 | 7,144 370 1,313 74,787 4,675 438 | 5,055 500 | 5,572 | 815 4 
en | 359-2 | 1,042 €15,783 | 3,562 | 7,278 354 1,263 75.951 4.601 437, | 4,761 | 439 | 5,404 | 855 4 
Dec. i 368°8 | 1.090 __{ €16,419 a 7,824 360 : | 76,436 | 4,778 439 | te 469 | 5,397 | 843 4 
| . 2 so | | 
Period. { Italy. | Norwas | Poland. a Russia. Sweden. oo aad anetzaiia| Canada. = Egvpt.| United States, Japan, 
| Token Bank | | 
Rank State Bark Bank | Notes | Rank State Bank Bank Bank Bank Notes and! Bank Rank Kank Stute Pank 
Notes. | Notes. | Notes. | Notes./> and Notes. | Notes. | Notes. Notes. | Notes. Notea. Dominion | Notes. | Notes. | Notes. | Notes. | Notee 
End of Coins. Notes. | 
Lire. Lire. | Kroner.} Zloty.| Zloty. | Leu. |d. Rbis.| Rbles. | Kronor.} Francs. | £ Dollars. £ | £E Dotlars.| Dotlare | vou ve 
| | | t " | 0 v 0 P | —«z ae 
|d 2,284 | w 499 108 o0e - 437 | ioe ose 234 314 r 10-0 Lis | 2-3 2-2 T2e 343 | 39426 
| 18,114 2,490 391 551 151 | 19,356 229 411) 537 914 56-9 177 3-1 40 2 2,555 | 297 | 1,662 
19,350 2,100 363 381 440 | 20,126 388 727 | 530 876 53-9 176 7-2 353-5 2,458 294 1,632 
18.340 | 1,793 | 337 | 593] 428| 20,951 | 398 797 | 525 874 | 49-3 lu | 6-6 | 27-3 | 2'45a | 208 | 1.510 
17,992 783 331 | 1,003 309 | 21,025 460 1,00? | 526 917 51-8 192 | 7-2 27-5 | 2,387 | 294 | 1,682 
17,295 161 316 1,295 244 | 21,211 730 1,091 546 953 48-7 193 ; 7-€ 30°3 2,428 | 295 1,739 
16,774 80 318 | 1,340 259 21,144 | 1,028 1,501 569 999 45-3 182 | 7-5 26-6 2,46” | 266 1,642 
16,828 80 303 1,366 267 | 21,387 1,092 1,538 573 928 42-8 203 } 7-7 27-2 } 2,55 276 1,344 
16.774 80 318 1,340 259 | 21,144 1,028 1,501 569 aqag 45-3 188 | 7-5 26-6 2,463 266 | 1,642 
16,329 76 298 1,247 238 | 19,717 976 1,466 52) 890 42-6 172 7-3 25-7 | 2.314 258 1,444 
16,095 73 297 »282 235 | 19,957 | 1,050 1,508 534 893 43-3 174 7°4 25 5 2,279 270 1,295 
16,322 73 305 1.324 234 | 19,709 1,097 1,532 575 918 44-0 173 7:2 25-3 | 2,222 ! 270 1,287 
16.062 73 310 | 1,326 230 | 19,080 | 1,184 1,613 545 916 44-4 168 7-1 25-2 2,132 278 1,263 
15,944 68 308 1,333 227 | 18,521 | 1,230 1,671 557 908 44.93 174 7°5 3-9 | 2, | 292 1.186 
15,846 68 316 | 1,317 222 | 18,190 | 1,349 1.843 594 929 44.9 176 71-2 22-0 | 2, |} 290 | 1,291 
16,182 oop 315 | 1,321 223 | 18,684 | 1,534 2.055 551 928 44-8 169 7-1 20:7 | 1, 289 1,182 
16,074 315 1,355 230 | 19,134 1,737 0 2.177 570 943 44:8 180 7-1 19-8 | 2, 299 1,165 
16,172 309 | 1,373 233 {19,307 | 1,859 | 0 2,146 613 987 44-4 175 6-9 ss 6 C8 299 1,072 
15,738 312 | 1,408 239 | 18,860 wee 0 2,105 581 989 45-2 177 7-0 23:2 | 1 301 1,161 
nan 303. | 1,332 | m228 | 18,726 « | 0 2,080 588 968 45-7 7-0 219 | 2, 306 1,191 
312 | 1,328 en ms 102,100} 594 | 1,062 ; he a ee “ 








v In terms of new francs. 2 Since May, 1922, including Luxemburg. Since Oct., 1926, 
including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 
a ; Amster- | Stock- Copen- a ie | New Buenos 
Paris. | Brvasels, | Milan. Zurich, | Madrid, | Amste stock | (slo. — Rerlin. | Vienna. | me 1 
Francs to | Belgas to = to Francs to | Pesetas to | Florina to | Kronor | Kroner to | Kroner to Marke to Schillings | Doliars | Pence 
£1. £1. £1. £1. | wl. el. £1. to £1. to £1. | Dollars. 

ee 124-21 35-00 92-46 25-224 25-224 12-107 | 18-159] 18-159 18-159 20-43 34-584 | 4-868 47-62 

Highest, 1929............ 124-37 34-968 | 93-274 25-243 36-92 12-13 18-183 | 18+21} 18-223 20-58 34-75 | 488% | 47} 

SE rat sahasneansbicl 123-68 34-848 | 92-52 25-08} 29°67 12-05; | 18-08) | 18-18$ 18-174 20-314 34-41 | 4-84% | 44 

= } — a —— ———— eee — 

Bezinning of — 

NY eee 25°15 t 25-35 25-25} 21-164 26-10 | 32-192 | 18-30 18-25 18-50 20-49} t 24-55 4-878 41 t 
January, 1924......... 87°85 + 99-4 100% 24-634 33-58} 11-368 | 16-264 | 29-823 24-444 19} billions {7 305,500 | 4-293 40 v4 
January, 1925......... 87-404 | + 34.794 112-35 24-34} 33-954 LL-71p | 47-624 | 31-37) 26-854 | 19-944 wid. mks. |f 337,500 | 4-744 | 454 
January, 1926......... 129-314 | 4107-00 | 120 25-08 34-314 12-08 18-08 23-854 19-604 | 20°37) oy 34-37% | 485% | 46% 
January, 1927......... 122-813 34-89 | 109-623 25-14 31-23} 12-12% | 18-153 | 19-044 18:20 | 20-43% ” 34-424 | 4° 85% 4643 
January, 1928......... | 124-00 34-92% | 92-325 25-273 28-24 12-09 | 18-11} | 18-343 18-204 | 20-453 ,, 34-52 | 4-878 | 4748 
January, 1929......... 124-103 34-88% | 92-64 25-183 29°74 12-08 18-13 18-19 18-173 | 20-38% 4, 34-446 | 4 85x | 478 
January, 1930......... | 123-91 34-884 | 93-22 25-13% 36-624 12-094 | 18-13% | 18-203 18-20) | 20-438 ,, 34-65¢ | 4°87% 454 
September, ,, .-....-.- 123-79 4-044 92-874 25-044 46 02 12-07¢ | 18-094 | 18-169 18-164 | 20-399 ,, 34-435 | 4-863 398 
DEROE, ey oneseree 123-80 34-84 92-78 25:03] 47 02% 12-04; | 18-09 18-16 18-15 | 20-41 - 34-424 | 4-859 | 394 
November, ,, ......... 123-69 34-834 | 92-804 25-02% 42-924 12-063 | 18-11} | 18-15 18-16 | 20-38) 34-494 | 4-858) | 388 
December, ,, ...-+.+0: 123-55 34-793 | 92-66 25-06% 43-60 12-068 | 18-099 | 18-15 18-158 20 36 ” 54-49 | 4-853 | 38% 
_ January, 1931_....... _| 125-664 _|_34 764 |_92-74 | 92-74 | 25-044 1 46-305 12-05; | 18-13}! 18-16 18-16) | 20-38: | —34-488. 1 4 85g | 55%) 

Teed | cee | Monte Valpa- Hong Ss 1930 Quotations. 
Janeiro. Video, valse. Bombay.) & ong. Shanghai. | Japan. pore. Method <n - 
Coe Place of 
i " » ze ® 
Pence to | Pence to Pesos Pence to Sterling Ste ane : Ste Sterli ng Sterling | Quoting. | Highest. : same. 5 Aveng 
Milreis. Dollar. to £1. Rupee, | to Dollar, to Tue) to Yen, to Dollar. - 

8. d. a. d. | «. d. pf ea, ea New York. | | . 2 9 
ad 6 51 40 1 6 it 2 Dec., 1929 | Dollars | 4-88i | 4-874)  4°882 
Highest, 1929 «0.0... 54 514 39-79 l 6. 2°% | 2 of 2 4% een 1930 | to£l. | 4:85 t8 4-85 %5| 4-853 
SIUAGE. kx aisktosnipeavess St 453 39-37 1 5% 2 lt 1 oi 2 3 ear 1950 4-868 4-8543) 4°86 

on Pa ’ Paria. 

Beginning of — Dec., 1929 | Francs | 124-05 | 123-83 | 123-916 
daly, ted bees 6 2 fr : He 2 et 2 o oe Dec. 1930 to £1. 123-67 123-50 123-597 
anuary, 192: P 3 t Yi 23-7 *878 
January, 1925... 5H 50 40-30 l 6% 314] 1 it 2 “4 - a [are |e 
January, 1926... Ty 50 39-80 1 6% 3 is 1 94 2 4 Amsterdam. 

January, 1927 58 504 39-65 1 6% 2 Sf 2 OF 2 3 Dec., 1929 | Florins 12-103 12-083 12-095 
semuaty, 928 skeaai | s = 38 : oh : it 1ll 2 4% Dec., 1930 | to £1. 12-06% | 12-05 12-061 
anuary, 1929......... . 1 10 2 3 Yea -073 , 
January, 1930 ......... 5H 464 39-80 1 584 2h 2 Of 2 3 a a) ae) 
August, se Senencees St 41 39-96 1 5%} 1 6# 2 o#% 2 33 Berlin. 
September, ,, ........ 483 40k 39-72 1 5# 1 7 2 Of 2 3 Dec., 1929 | Rehmks.| 20-43 20-37 20-386 
October, S Sesmcesae on = > , oH : it : 0 2 : Dec., 1930 | to £1. 20-40 oa 20-369 

Ovember, ,, «.-...0+ , 0 2 Y 1930 2 . - 382 
December, 1. sesseceee 4} 384 39-69 1 5$? l 6# 2 O23 2 3 - aan mo = 
_January, 1931 ......... _4% | 353 39-89 | 21 553 a) 2 OF 2 3 

+ France to £1. § Pence to Peso. I Krone to £1 * Daily rates. 
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FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. 


THE ECONOMIST MONTHLY SUPPLEMENT. 


(000’s omitted.) 






























































Irish % aie ‘ er | Neth Switzer-| 1 Uni 
Period. U.K. — Belgium. -_ a [Paton France. | = [ sermans Greece. | Italy. — — Poland swe tand. |! gyit.| re : 
SS a a ee eS ean a ee 
a | £ | £ Francs. | Leva. | Kroner.| Ekr. | Francs, Marka] Mark — | Lire, | Dinas |G ne Zloty. | ronor. F my i) ! ollars 
Averace. | | 
aa t m f ; 4 9 tf f a c | tf | 
1913 «+0-+-00e 54,931]... 386,384 15,775} 64 1785) one 701,778} 41,035) 97,474) 6 “4, bos 303,803 one 525,234 70,5451 159,985} 2,271) 147,932 
1924 ..+-- ‘ 94,789] 5,632! 1,475, 062) 463,109] 184,874) 683,684) 3,346,901! 392,956 756,901 669, 914] 1,615,055] 685,145) 196,961] 211,874] 118,708] 208,706] 4,086) 297,926 
1925 «.o+eeees 97,223) 5, 162\ 1,488,378! 606,955] 16], 382; 8,046) 3,712,700) 459,959 1,030,171 848,069) 2,183,374] 729,407] 204,593} 229,589} 120,535} 219,427] 4,678) 348.018 
1926 ..cecceee 92,989 5,043} 1,920,460) 520,578) 127, 319} 7,964) 4,968,923) 472.309 833,454 833,745] 2,156,571} 635,962] 203,49) 128,242] 124,151] 201,299] 4,199) 367,340 
1927 ..crcvees 91,282] 5,012) 2,422, 921) 510,749] 13), 508} 8,055) 4,416,334) 532,157) 1,185,672) 1,050,162) 1,697,906} 607,191] 212,405} 240,998) 132,030] 213,650] 3,89) 346,924 
1928 ...cceeee 89,610) 4. 928| 2,665,468) 586,745 135,350) 10,948! 4,452,963) 667,742} 1,166,772] 1,035,760} 1,826,702] 652,944] 223,659] 280,180] 142,330] 228,723] 4,123] 339,220 
1929 «2.00000. 92,654) 5,020) 2,95 51.467| 690,702) 141,305) 10,247) 4,857,052) 583,026} 1,120,566} 1,106,294] 1,775,002} 632,982} 229,358] 259,248} 147,708] 231,987] 4,453] 360,940 
1929 —Nov. 99,981] 5,058] 2,841,291) 655,284) 155,315 9,606) 4,789.413| 571,187) 1,161,002) 1,207,637) 1,530,362} 621,862} 237,720} 243,448] 166,904) 260,027] 5.235] 332.635 
Dec. 98,637) 4.281! 2,906, 253! 628.446 139,851) 8,404] 5,019,755] 533,344] 1,020.312] 1,116,092/*1,995.769] 599,604] 214,464} 212,807] 160,405} 268,338] 4,929) 302.692 
1930—-Jan. 93,680) 4,359) 2,934, 49y| 401,026 3,240) 4,777,565) 308,986) 1,304,815; 918,944) 1,505,483) 560.912} 219,970) 216,668) 136,682! 208,159] 6,257] 316,705 
Feb. 79,563] 4,603) 2,699,088) 367,349 130, 948| 7.859) 4,807.926] 296,906 981,624) 852.988] 1,494,582) 521,070] 200,732] 181,669] 126.415] 204,956] 9,286] 283,713 
Mar 85,760 5,498| 2.887.692| 387,582] 138.368) 9,022) 4,431,115 347,643; 883,860) 1,063,922! 1,504,830} 658,473} 226,204) 194,960] 130,511) 227,402] 2,210] 304,435 
April 76,078] 4,697) 2,844,639) 373,046) 146,349 8.406! 4,565,779) 442,575 888,921 842,605) 1,570,928} 624,530} 203,978] 179,415) 149.215} 233,833] 2,592] 305.976 
May 81.962; 4,985) 2,866,465) 403,704) 132,462} 8,646) 4,162,929) 518,859 830,150 832,513] 1,489,619) 608,444) 225,880) 196,685) 154,231] 211,531] 2,576] 282,474 
June 75,563) 4.514{ 2,486,836) 332, 103} 133,076 7,984) 4,165,326) 453.421 813,516 886,855 ,*1,984,315| 504.704) 201,441) 177,368 124,101) 200,818] 2,913} 320,193 
July 78,567; 4,780) 2,543,336) 358, 921} 126.756, 8. 543) 4.119,972) 457,225} 909.165) 879, 090| 1 1,078,733) 577,409) 203,666) 195.308) 140.884) 238.479) 2,924) 218,089 
Aug. 73.563, 4,209 2325.94 360,298) 131,247) 8, 556) 4,067, 877) 443,764) 795,535) 849. 1297 | 1,161,636) 571,767) 198.504) 188,491) 130,384) 240,281! 3,308] 218,359 
Sept. | 73,258: 4,751! 2,378,737| 420, 062! 153, 979; 8 094) 4,205, 516| 488,839| 736 544) 1,001, 196} 1,281, 855) 649,250} 196,049) 190,443) 146,102 221.805) 3,731) 226,312 
Oct. | 83,651 4,893 2,520,217} 415,004) 144/377 8,924, 4,520,134! §56,912; 833,589) 1 ,027 ,87 2: 3,345 ,094| 620,704| 197,971! 202, 201! 150,755 251,245; 3,752] 248,296 
Nov | 72,564 ... 2,139,633 396,855 130,610; 7,564 4,249,795 518,389) 734 4,277) 900,304) 1,300, 727) 180,959) 163, a46) 133,622 210,615: 3,365} 203,713 
Dec. | 84,386 ... | ee ace cage tee, eee te aes ee ee | | | 217,100 +209,000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
ail } l m \ 3 9 f ef b a | c | 7 | 
1913 ....00-0s GETTM see 302,882) 7,778) 53,133) eco 573,351) 33,482 841,436} & 9,917 209,303 eee 255,453 | 68,112 114,109 2, 626; 204,024 
1934 noccocese 66,747) 4,190) 1,151,126} 408,519 164,671) 655,483) 2,530,743) 414,217 545,971 272,182) 1,197,746] 794,898) 138, 388) 181,437} 105,079] 172,511} 5,47 72| 374, 804 
1985 ccccccee 64,448] 3,615) 1,228, 662| 470,187] 149,067} 8,054) 3,882,676] 464,459} 733,208) 381,189) 1,522,855) 742 1045) 150, 641) 182,235) 113,318} 169,895) 4,928; 491,560 
Oe 54,421) 3,432) 1,661, 198) 468,133) 117,131 8,020) 4,936,893] 469,712} 815,265) 452,479) 1,555,377) 651,515) 145, 765) 187,192] 118,293] 153,041] 3,435) 392,643 
| eee 59,090} 3,681) 2,218,975; 552,262) 120,546 8,815) 4,599,680; 527,031 851,952 503,118} 1,302,662] 533,346) 158,309 209, 562] 134,715) 168,604; 3,977) 396,572 
iD ncetentios 60,286} 3,799] 2,573,408) 519,271) 128,752} 10,592) 4,281,227) 520,440 967,731 523,506} 1,213,253) 537,058) 165,515) 208,999 131,222 177,870) 4,584 s4| $19, 175 
60,795) 3,960 2:68),778| 532,972} 134,20] 9,789} 4,172,695) 535,560} 1,055,278 582,100} 1,240,736] 660,142) 165,786) 234,447] 150,480! 175,371] 4,220) 429,757 
| | 
1929— Nov. 63,125] 4,808! 2,541,675) 690,038) 139,329] 9,373) 4,267,785) 595,126) 1,090,583) 913,172] 1,315,702} 814,055) 165,617) 256,137] 174,315 183,915) 6,285} 435,480 
Dec. 58,430 4.079] 2,758,174) 466,768} 137,899 9,586] 4,396,484) 451,925) 1,003.210 624,273} 1,309,725} 778,663) 143,853) 254,75)| 158,102] 177,760) 5,078] 420,578 
1930 -- Jan, 58,262) 3.640] 2.205.917| 584,047) 138,635 7,256) 3,714,387] 319,358) 1,031,597 728,303 974,925) 616 151) 151,853) 218,591} 311,712 147.143] 4,119) 404,374 
Feb. 51,924) 3.624 1,810,136) 387,810} 114,037] 6.657! 4,017,787] 258,797} 960.804; 434,809) 1,077,845} 480, 829) 144,517} 218,090} 99,624) 157,436! 3,050) 342,947 
Mar. £3,946) 3,487 2,760,128) 660,199] 124,267) 6,970) 3,958,428) 265,682) 1,041,973) 410,881) 1,044,028) 599, 006} 155,982] 221,106! 108, 600) 157, 930 2,679! 363.148 
April $6,861} 3.404) 2,538,993; 507,618) 117,034 6,322] 3,887,769] 323,493 924,932 200.875; 1,038,066} 615,787) 142,084) 208,949) 119, 902} 161,678! 4,114) 326.540 
May 51,012] 3,726] 2,291,466) 454,208) 136,971 8,363) 3,732,961! 478,605) 1,015,606 286,061] 1.039. 373} 542,568| 150,789] 199,201/ 160,464 163,273] 2,516, 512,592 
June 42,845; 3.415 2,012,838) 450,330) 125.894 9,444) 3.351, &17| 671,59] 858,524 275,895) #1,354, 1437) 508 025) 134,532! 169,274} 134,432) 136,734] 1,547) 290,322 
July 50,746] 3,580} 2.276,269' 461, 716} 127,009} 10.543] 3.529.726; 707,243) 839,099) 280,467 736,635; 513,920) 145. 052 197,776) 138,113} 138,057} 1,284! 261,919 
Aug. 42.777; 3.929 1,940,640) 528,985) 134,412} _ 7,704} 3,108,292! 535,922) 921, 554, 274,043 867, 541) 569,188 152,718) 201,486! 143,073) 130,392) 1,069 293,871 
Sept. 42.741| 4 269) 2,223,554) 532,776) 129, 285! 10,080; 3,358, 530, 482,661) 944, ‘010/ 512,720) 908,301) 559,368) 146,847! 211,841! 134,261! 143,793; 1,488) 311,889 
Oct, 46,922} 4,181! 2,218,537, 476, 593: 132, 370! 9, 439) 3,502, 517) 553,029, 1,011, 235) 787, 912| 1,068,927} 662,093, 151,202 207,873, 135,670 149,042 2,780 327,119 
Nov. 44,057 | 2,014,592! satan 294) a 1605) 6, ae | 3, _— 504, 422, 2,247| 870, 0,055; 771,720; 967,194 ° | 125,951; 195,877) 130,952) 142,240 3,330 285,441 
Dec. | 38458! jae | | | ee a Tn of | | 140:100! ~... |4273,000 


a Including bullion and svecie. 


























a General trade. 6 Sea-borne trade only. 
J General trade, grose weight. 


articles shown by number. 
articles shown by number. 











6 since 1922 declared values. 





j Excluding weight of live animals. 
q Since May, 1922, figures refer tc “* Union Economique Belgo-Luxembourgeoise.” 





¢ Including Dantzig. 


¢ Including shipe’ stores. 
g Until 1927 fiscal year beginning July lst. 


@ Excluding a few articles shuwn by number. 


& Excluding reparation deliveries. 


e Until February, 1923, Julian Calendar. 


f Including bullion. 





g Since 1928 declared 











values. ¢ Old Greece only. m Since May, 1922, figures refer to ‘*‘ Union Economique Belgo-Luxembourgeoise.”” 8 Including bullion: uutil end 1924 Eesti mk. (1 Ekr. = 100 
Fmk.). t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free 
Sts y Including part of May trade not taken into account in figure for May. * Including parcel post for the half-year. + Provisional figures. 
IMPORTS for Domestic Consumption—-Merchandise Only. (000’s omitted.) 
Value. Quantity (Metric Tons). 
= Aus- British | , New South ; | 
Period. tralia. | India. Canada. geniand.| Afsican. Japan. | Brazil. = 7 . ‘ a ; 
- zecho- er- i. un- | Nether-|,, Swit- . 
gium. | slovakia. France many. Greece. gary. | lands. Poland. zerland,| Pracil. 
Monthly. £’s. | Rorees.| Dettars.| £'s. | £'s. | Yen. | Milreis. 
Average. 
- b a q 0 da e s | j d f 
IBIS ...ccccccccccesoceces 6,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,721 on 3,685 |46,069 | p 84 outs 3,739 es 661 494 
HIE ccceccpnssonsoncscese 11,960 | 196,493 | 67,350 3,995 | 5,302 | 200,605 | 232,463 | 2,784 482 4,716 3,216 ; 150 376 1,888 201 544 369 
ERED cncvcsnevesnccsuncecs 12,350 | 186,899 | 74,183 4,308 | 5,459 | 207,223 | 281,403 | 2,772 565 3,954 4,331 175 370 2,117 284 572 414 
ED wescsenescocenaennese 13,429 | 196,606 | 84,028 4,073 | 5,804} 192,101 225,463 | 2,859 555 3,783 3,606 156 450 2,362 203 590 412 
— 11,890 | 206,740 | 90,593 3, 655 | 5,770 | 174,883 | 272,764 § 3,172 613 4,114 | 5,674 190 528 2,385 409 621 460 
=e 11,361 | 208,170 | 101,860 3,661 | 6,291 | 177,792 | 307,916 | 3,311 730 4,112 | 5,500 197 553 2,488 430 667 487 
a 11,850 | 208,568 | 108,249 3,996 6,588 | 180,710 | 295,978 | 3,747 836 4,954 | 5,565 231 559 2,582 424 726 509 
1929—NoOv, ...ccccoreee 13,141 | 225,531 | 108,734 3,957 | 6,865 | 143,894 | 272,818 } 3,710 955 5,173 | 5,863 255 566 2,712 317 706 487 
Dec. 167,025 | 84,365 3, 927 | 5,658 | 156,804 | 275,551 | 3,933 850 5,292 | 5,193 251 531 2,592 373 73 512 
1930—Jan 230,819 | 84,662 4,122 | 5,714 180,940 | 242,759 | 4,023 630 5,210 6,318 194 380 2,698 320 651 575 
Feb. 177,356 | 80,922 3, 897 | 5,303 | 157,329 | 208,151 | 3,597 545 5.383 | 5,044 189 282 2,371 281 611 433 
Mar. 201,950 | 113,026 3.982 | 5,331 178,448 | 235,784 | 3,690 632 4,681 | 4,469 | 228 328 2,641 307 652 528 
April 183,697 | 71,402 3,485 | 4,946 | 144,901 | 195,102 } 3,462 669 5,521 | 4,744 193 340 2.441 282 631 446 
May 183,399 | 101,545 »336 | 4,878 | 150,772 | 193,726 | 3,721 830 4,926 | 4,574 183 355 2,797 296 663 426 
June 140,915 | 91,544 3,089 | 4.618 | 124,103 | 206,817 | 3,293 675 4,741 4,724 238 348 2,768 239 684 463 
July 143,960 | 84,551 2,949 | 4,807 | 101,177 | 171,868 | 3,416 836 4,893 | 5,284 | 223 448 2,922 310 816 303 
f 180,946 | 77,906 4,006 | 5,306 93,152 | 211,279 | 3,294 724 4,978 | 4,881 195 509 2,725 325 782 385 
113,269 | 87,900 3,629 | 4,938 87,976 | 173,865 | 3,198 753 5,192 | 4,471 248 585 2,585 293 768 274 
6,675 | 128,507 | 78,358 , @3,692 | 5,611 98,405 aa 3,557 713 5,301 | 4,648 225 515 2,704 331 821 ia 
5,808 | 114,335 wee 22,838 | t4,852 oe 3,155 )} 4,419 | 3,969 | 216 ae 2,568 | 301 752 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
LO TT ee ae: Sree . 2 
b c a q 0 dk e ‘ | i d l f 
200,995 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 rae 1,840 {46,143 [p 50 2,451 71 115 
308,807 | 88,171 4,275 | 3,148 | 146,741 | 321,963 | 1,697 | 1,036 2,499 | 1,325 34 141 844 | 1, 312 68 153 
330,960 | 105,916 4,499 | 3,794 | 184,968 | 335,164 | 1,744 | 1,014 2,532 3,194 47 183 1,028 | 1,134 67 | 160 
268,689 | 105,715 3,648 | 3,311 | 164,371 | 265,880 — 1,934 | 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 | 155 
265,405 | 101,528 3,916 | 3,984 159,313 | 303,677 | 2,019 | 1,167 3,166 3,913 53 169 1,195 | 1,696 86 168 
275,534 | 112,489 4,511 | 4,057 159,095 | 330,856 | 2,214 | 1,124 3,427 3,751 54 175 1,310 | 1,702 81 173 
268,781 | 98,534 4,471 | 3,914 | 175,075 | 321,707 | 2,147 | 1,092 3,324 | 4,564 62 229 1,358 | 1,753 87 182 
268,749 | 111,068 2,811 | 5,170 | 168,719 | 300,972 § 2,161 | 1,358 3,514 | 5,058 85 323 1,474 | 2,071 97 211 
234,744 | 88,520 4,493 | 6,304 157,107 282,741 | 2,239 1,394 3,485 5,266 62 309 1,285 | 1,779 80 207 
265,272 | 73,507 6,261 | 2,806 | 144,184 | 336,318 | 1,998 830 2,908 | 5,353 67 195 1,394 | 1,733 75 248 
244.332 | 66,690 5,512 | 2,952 | 115,958 | 320,119 | 1,433 747 3,327 | 4,567 60 1358 1,291 | 1,574 65 226 
8,462 | 274,932 | 89,595 5,439 | 2,632 | 131,598 | 258,969 | 2,386 871 3,351 | 4,652 43 195 1,342 | 1,313 75 206 
7,207 | 241,297 | 50,744 3,836 | 2,180 | 113,714 | 262,485 } 2,325 877 3,012 | 4,404 134 173 1,303 | 1,354 80 200 
7,984 | 215,051 | 77,261 4,417 | 3,821 110,342 | 240,146 | 2,204 968 3,087 | 5,181 70 217 1,356 | 1,432 88 185 
7,711 | 202,167 | 78,703 3,586 | 2.148 96,819 | 188,508 | 1,984 771 2,966 | 4,658 38 184 1,363 | 1,338 84 170 
6,166 | 206,365 | 76,408 3.263 | 1,920 | 113,849 | 206,618 | 1,972 895 3,066 | 4,903 63 137 1,453 | 1,601 97 167 
> 4,879 | 173,261 | 69,290 1,798 | 2,311 | 124,822 | 244,641 | 1,854 886 3.192 | 4,502 47 199 1,488 | 1,628 75 183 
Sept. ...cccccceee 5,873 | 192,238 | 81,046 1,951 | 2,926 | 126,322 | 290,395 | 2,121 927 3,083 | 4,636 66 193 1,296 | 1,749 76 202 
OSB. covccccoress 8,369 |177,516 | 82,781 | @2,402 | 3,221 | 124,396 ee 1,940 | 1,030 2,991 | 5,148 60 222 1,566 1,753 16 
BOOT. ccoserasiecs 8,795 | 167,974 | a2,349 | 42,650 eee 1,739 ae 2,840 | 4,260 57 2 1,435 | | 1,787 71 
wee ! oe oe eee ee ad eee wee 


e Until Feb., 1923, Julian Calendar; excludes 


h Including Luxembourg. 


o Including a few goods declared by number only. 


+ Provisional figure. 


« Until 1929, excluding live stock and 
p 1914. 
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193], 
cisiciniaieeencieaiaiainiiaiicidinininiamteaaanmeasanaal ——_—$___—$_$ $$. $$ 
CAPITAL ISSUES.—{000,000’s omitted.) UNEMPLOYMENT. 
er . A oe ° a . 2 s ‘ : . | Percentage of persons unemployed in trade unions or in ofticial une \ 
Period | Ss | < $i g | . » | oa 5 2£| 3 $3} 34| 9/3 8 ment insurance schemes (Belgium and U.K.). mploy 
=O = iS) S a 4 — > x = 
” | $3 2/85) 2) § | Sl3a| 328] 2/52/82] 5/88 . 
| iZ < “Nn ™ i © | 4 = m|m la J 44 aad Le $a! 2 § a3 4 
End of Month. —~ | ss] 24qls 3§ —E | 38 |] 83 
- g = . sia f .| g > @)/SB/Se} 24] Ss] & | <E i 
Monthly . = 2 = 2) 4 S1¢ z z 5 = 3 = A | 7 
Average . S z & 3/3 = w 2e| # sini 3 
7s S Elayetsis SIELz1("|] 2 pw... 17-8) 9-9) 16-8) 3-0) 8-1) 20-6] 27°7/12-5) 13a 
| December ...... 16-2] 6°6/ 25-2] 1-6) 16-6] 23-4] 33-2] 9-5 15+] 
b | ad m ch 0 ‘ 
1913 ...... | 1s a ae | | & | 43 ts | 2 | 20 is | 44 | 56 | 45] 7. [1925—June............ | 11-91 1-0] 9-3] 3-5} 6-6] 8-9] 8-2] 10-2] 6.1 
1924 ...... 17-4] 26,992] 73 | 565| 15-0] 504] 30 | 3-1) 262] 20 | 51 | 19 | 219) 466 December ...... 20-4) 2-8) 31-1) 19-4) 16-0) 23-7) 19-4) 8-1) 1.09 
1925 ...... | 19-4] 2-3] 43 | 307) 55-1) 746] 33 | 7-7) 219] 16 | 56 | 29 | 204] 518 1926—June ............ o 14-6) 0-9) 15-6) 18-1) 5-9) 22-6) 9-6) 6-7] 4.) 
a -egeine 19-2} 2-7| 37 | 401) 74-8] 473) 48 | 6-1] 516] 13 | 59 | 16 | 228] 529]. December...... 11-9) 2-6 | 52-2) 16-7) 12-1) 27-7) 19-0) 5-7) 5.9 
1927 ...... | 23-6 10-5) 31 | 616) 114-2) 264] 43 | 17-7] 271 | 22 | 73 | 17 | 255] 649 J1927—June ............ 8-8) 1-4) 18-0) 6-3) 6-0) 22-5) 9-5) 6-4] 3.2 
1928 ...... | 30-8) 12-0) 60 | 875] 110-0) 450] 50 | 27-1) 384] 31 | 57 | 24 | 335] 676]... December Ba -. 2 72 ss . es 2:3] 88 
>%. +2 507 93 § mn UDO oc erwerceree . " ® . ” . ° . ° 
1929 ---.- | 25-8] 8-6) 55 7 89-2] 607] 29 | 17-8) 318] 23 | 81 | 56 | 222) 850 Bee cagnesicenee I1-4| 1-3] 28-8 | 16-7] 11-5| 22-1| ates] a] 2 
Jan.-Mar. | 32-3} 14-5) 35 |1,072| 118-8! 492] 49 | 13-6] 318; 14 | 104 | 37 | 216] 931 J2929—June ............ 96} 0-4) 10-0} 8-5) 2-6] 11-3) 7-3) 10-0] 2-9 
Ap.June | 25-8] 1-0) 27 | 1,199) 112-5| 794] 20 | 22-9] 479| 29 | 143 |127 |.332| 859 December vee. | 11-1] 2-4] 22-4) 20-1) 12-3] 18-9] 16-9) 13-1] U4 
July-Sent.| 6-2} 3-9] 108 | 993) 54-9] 546) 15 | 11-3] 295] 15 | 30 | 34 | 200] 677 }1950—February ...... 13-1) 2-6) 21-0) 23-5) 12-5} 18-9) 13-2)... | ing 
Oct.-Dec. | 30-5] 14-8) 51 | 1,741) 34-6] 594] 33 | 23-4] 179] 32 | 47 | 25 | 139] 566 March w.s.uee | 14-0) 2°2| 15-6] 21-7] 8-6] 17-% | 12-5 | 14-6] 10-8 
1930. | | —* 2 183 13 8 19.3 6-3 12-2 M3 oe rs: 
Jan-Mar. | 31-3) 4-0) 32 |2,309) 73-5) 474) 52 | 15-2) 379 17 | 134 x4 133 Hh y. Sebenbenenee . é ; . " , , see 0-3 
Ap.-June 25 6 5-7] 51 1,582) 31 z! 9) 218} a 15-8 1-9 8-7) 19-6 5-5 | 10-8 8-3 18-5 10-6 
July-Sept.| 24-4] 5-6! 38 | 1,073) 50-4! 7 { TUly cecceeeecee 17-1] 2-4} 9-3|20-5) 6-7/10-8| 7-9] ... 9-2 
Sept. = 3-8) 2-9) 26 11,351! 30 } August ......... | 17-5| 3-0; 9°1]/21-7| 7-6) 13-4] 8-4] ... 9-3 
Oct 26-2! 3-0! 28 | 3,650 45 Septeinber...... 17-6| 3:8] 9-4/22-5) 8-2 15:7} 9-8) 20-5] 9-4 
Nov : | 16.6 7-5) 41 11.134) 15 cae a eo a = ; ; ; ae | = She 18-0;12 5| ... | 10-8 
1-5} | ae : Yovember ..... . }15-3| 26-0/t11-8 ... <a 9. 
a ht am December...... | 20-2| w-» ion os i | | va | = 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at | \ 
home, and the increase of capital of existing companies, Bonus shares are excluded from the figures of a . otal 
the U.S.A., Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and the Number of Workers Covered by Last Returns. 
U.K. both bonus shares and conversions are excluded. } Until end 1924, kronen. ¢ Excluding |. 7 
Treasury Bills. d Exc. large railway issues. / “‘Rivists Bancaria.” A Issues exceeding Fis. 100,000 | Millions............00..++ 12-1) 0-6 0-3! 4°5 10-4] 0:04] 0-3) 0-4 | 0-2 
on the Dutch market including Colonial, and since Jan., 1925, foreign issnes. m Since 1924, ex- | ! | 
cluding amalgamations and conversions. Until end 1922 paper mark. o “ Société de Banque _ 


Suisse,” invitation for subscriptions on Swiss market including obligations and Local Govt. loans, 


i Ex. Irish Free State since Mar., 1923. 
p India, compiled by “ Commercial & Financial Chronicle.” y Up to 1927, authorised issues, exclud- 


* Workpeople in the coal-mining industry, who ceased work on account of th 



































































































ing western departments; since 1928 amounte actualiy issued, whole territory. dispute, are not included in this figure. + Provisional figure. 
BANK RATES. SECURITY VALUES. 
A eae iiaetieehiataibGcidiniieiietettieiiens = : ae 
1925. 1926. | 1927. 1928. 1929. 1930. United Kingdorw | Nether- | iii Switzer- | Oanada. United 
be of| End of | End of | End of | Endof | End of | lands. | a | | States, 
3 9 S ¢ z Ka = ¢ & ¢ e e ls Rankers’ Magazine.” Official — Oficial Standard 
sifis sifisi sis rici. 2 “ Ranke zine. > | C 7 1S 
BIBS ela als A818 A]s/ ala 7 |} 49 | Bn ort | 7944)" | Statistics 
7 0); 7, 7, of | oO o oo | o a om ° - ia Soees | | if) 32 oon Co, 
_ eT le I Oi giagiaials iz . as | Industrial | anc heres ndustrial 342 
a — ; ; | ; es + zt 3 3 5 3 2 - ait | 365 representative securities. | Shares, Shipping , | ante Shares Industrial 
SEN atusckarmieicin 9\;9/|63,6 |6 |7 |7 |7 | 7417 4,5 |54-—— —- — | a | Shares. | | Shares. 
New York®.......... 34) 34: 3414 | 4°) 38) 44/5 | 5 148) 26 23) 288 Base, Dec. 1921 = 100. 1921-25 Nomingi anaes 1913 = 
Amsterdam......... 4 | 34) 34, 32 | 32 | 44) 48) 48 | 58) 48) 313 1 3S i a ts ___| = 109. | Nominal value = 100 100. 
Brussels .........+0 5317/17/17 15 | 4414 | 4 14 | 36] 3.) 28 | 2) (a) ) mo @ | PMA | @M 1 @WM | 
ND ouieannveinnen 7/7/77 |7 | 7 | S$) Sh) 7 | 7 | S$) 5h | SHGAS—June | 108-6 | 125-5 114-1 % | Ws | 134-4 oes ‘} 88-4 
Switzerland.........| 4 | 34 34) 32 | 34 | 34 | 34: | 34 | 38 | 34} 3 | 24 | 2h Dec. | 108-8 132-5 116- 5 93 | 131 144-6 oe | 
Vienna ...... -/12 | 9! 78} 7 |6 | 64/6 | 68] 74 7 53,5 | 5 91926- June 110-0 136-5 118-7 91 | 146 176-9 3°23 | 100-0 
Warsaw ... {12 (12 112 |98' 8 |8 |8 | 8 |9 | Bh} 6S 74) 73 Dec. 109-3 135-7 118-0 91 150 | 175-4 107-:0 | 
BORGO ccccccceccccece \7- 3\7-37- 56.57 5.84 5.48 5.48 5.48 5.48 5.4 5°4)5.1 '5-1$1927-June 110-1 141-5 120-4 | 102 153 189-9 121-5 117-6 
ARON ci sesvensees S'161414'15 17 715 17 16/6 | 6 ane —_ 111-2 146-9 122-8 103 18] 223-2 | 161-6 
= — Q —June | 9. | 2- 25- I 2 ° 
elo Bees go 1 orl fet | et | et | ie | a | ee | ee 
: 2% b * as rom . an 1929-June| 109-8 | 157-9 | 125-4 | 121 246 245-8 264-1 191-0 
Dec. | 108-5 147-1 | 121-0 100 211 215-0 210-0 146-9 
LONDON BANKERS’ CLEARING RETURNS. [1930-Mar.| 112-7 145-3 | 123-3 | 98 237 236-0 210-2 163-0 
pe April | | 112-7 147-9 | 124-2 | 100 | 235 234-4 220-9 170-8 
/000’e umutted.) May 111-4 143-7 121-9 | 94 225 223-2 196-3 160°1 
Town. Metropolitan. Country. Total. June 110-0 | 135°5 119-0 | 85 208 209-3 165-4 143-1 
£ £ £ July 112-3 | 137-2 120-3 | 82 205 210-9 162-2 139-8 
14,191,275 855,648 1,389,481 16,436,404 Aug. 111-9 | 131-0 118-1 78 | 194 212-2 153-1 138-7 
35,038,605 1,594,114 2,900,145 39,532,864 Sept. 112:0 | 134-6 119°3 75 | 189 183-9 | 160-1 139-3 
35,801,264 1,678,347 2,957,508 40,347,119 Oct. | 113-1 127-0 117-6 | 73 «| 182 201-5 | 129-2 117-8 
35,346,429 1,660,757 2,817,868 39,825,054 Nov. | 112-8 125-2 116-8 67 181 195-4 129-0 108-5 
36,819,682 1,758,032 2,972,827 41,550,541 ___Dee. 112-5 | 118-5 114-4 | ww, 181 177°6 101-9 
39,311,117 1,854,190 3,039,422 44,204,729 (a) Fixed interest. (6) Variable dividend. (¢) Total. (a) Monthly average. (e) Avesap “of highest 
38,782,577 1,812,146 2,963,631 43,558,854 | and lowest quotations on each Wednesday. (f) Shares of companies with a capital of more than 5 millions, 
1930 (Jan. 14) . 1,619,817 86,856 139,837 1,846,530 | The composition of this class, therefore, ia not invariable. (¢g) On 25th of month. (/#) End of month. 
1931 (Jan, 14).... 1,491,523 83,140 131,301 1,705,964 § (7) Since Jan., 1929, 92 shares, (7) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
‘ Raw Manu- > 
| Food. ete ae Imports of Exporte of 
Sheep's Cotton 
Imports, | Exporte. | Imports. | Exports. | Imports. | Exports. Wheat. a & cote Piece Iron and Coal. 
‘otton, Wool. Goods. Steel. 
Monthly Average. £ £ £ £ £ £ Cwte. Centals. Centals. Sq. Yds, Tons, Tons, 
| 24-2 2-7 23-5 5:8 16-1 34:3 8-8 1:8 0-7 #589 0-41 6-1 
42-5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 345 0-36 6°6 
47-6 4-7 33-4 8-9 25-0 51-5 9-9 1-3 0-6 370 0-32 5-1 
47°6 4-6 35-4 7:0 26-7 51-4 8-1 1-6 0-6 370 0-31 4-2 
41-9 4-2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 319 0-26 1-7 
44-9 4-4 29-3 6-4 26°9 47-0 9-2 1-3 0-7 343 0-35 4-3 
44-3 4°5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 4:2 
44-7 4-6 28-3 | 6°6 27-9 47-8 9-3 1-3 0-7 306 0-36 5-0 
ES | een | 39-2 4-4 19-1 5°2 26-0 39-7 9-6 0-4 0-5 197 0-30 4-7 
III. csnpestuibeeseuenemmincens | 37-2 4-0 17°5 4°4 24°2 33°1 8-1 0-5 0-4 168 0-22 3-9 
NE Sa | 36-7 4-2 16-5 5-0 24-6 32-1 1l-1 0-6 0-3 143 0-20 4-6 
ee 44-1 4-3 18-1 5:3 27-7 35°9 9-8 1-0 0-3 150 0-26 4-8 
AE ctenconpeienasaninees 40-6 4-8 16-5 4-7 21-6 32-7 10-4 1-4 0-4 130 0-20 4-1 
EET 44-4 3°5 20-6 4-7 23°8 27-6 13-9 1-9 0-8 130 0-17 4-2 
* Yaris. RAILWAY STATISTICS.—(000,000’s omitted.) 
Great Britain (9). 
}ross Receipts. ight Trattic (/). j 
Geom Restpte _— PD Austria. Germany. Italy. Canada. ae 
aia, Minerals i . 
Passenyers. Freivht. chendies e | Coal, &c. | and Other Total. 
: Merchandise (b) (A) (a) (e) (1) (c) (e) (e) 
£ £ Tons, Tons, Tons, Tona. Ton-Miles, | Tonnes-Km | Tonnes-Km | Tonnes-Km |Tonnes-Km ; Tonnes-Km 
1926—Junc ........000. 4:4 | 5-3 4-7 1-9 3-6 10-2 704 1,202 4,695 1,132 2,846 439,237 
December ...... 4-7 8-5 4-9 15-9 4-1 24-8 1,392 1,321 5,641 1,094 43,641 440,096 
1927—J une .......0000. 6-1 8-8 5-1 15-5 5°8 26-4 1,401 1,249 5,126 1,095 42,611 438,483 
December ...... 4-8 8-7 5-1 17-2 4-8 27-2 1,400 1,209 5,398 928 44,128 434,580 
1928—June ............ 5-5 8-3 4-8 14-9 5-3 25°0 1,324 1,325 5,528 1,038 d@3,129 d37 304 
December ...... 4°6 8-3 4:7 16-1 4-8 25-6 1,352 1,282 4,715 1,030 6,808 54,961 
1929—June .........++. 5-2 8-4 4-8 15:7 5°6 26-1 1,392 1,335 5,603 1,087 4.846 59,458 
December...... 4°5 8-2 4-7 17-6 5-0 27-3 1,426 1,323 4,874 1,031 3,767 §2,618 
1930—April ............ 4°8 8-2 4-8 15-6 5-1 25°5 1,367 1,197 4,297 1,041 3,625 50,945 
NT: wnenensenpee 4-3 8-6 5-0 16-2 5-6 26-8 1,444 1,278 4,849 1,089 3,723 53,955 
June 5:7 7-3 4-4 13-2 4-7 22-2 1,196 1,306 4,502 1,044 4,222 50,251 
July 6-9 8-2 4-8 14-8 4-8 24-4 1,357 1,376 4,723 1,066 3,655 51,946 
August 7-5 7°5 4-1 14-3 4-1 22-5 3,295 1,365 4,497 - 3,792 54,633 
September...... 5-2 8-2 4-7 15-3 4-6 24-6 1,369 1,329 4,728 5, _ 52,880 
October......... | 4-2 5°8 5-1 16-0 5-1 26°3 1,470 1,289 $4,848 57,364 
® Inc. live-stock. (a) “* Reichsbahn.”’ Exc. free-hauled. (t) State and private railways, including freight on foreign lines. (c) Railways with annual paetan revenues of 


at least $500,000. (d) Ton-miles. (¢) Including free-hauled. (/) Excluding free-hauled. (9) Long ton = kg. 1,016-05; mile = metres 1,609-34.  (h) Gross tonnage. 
(i) Fiscal year ending June 30. + Provisional figure. 
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